
IMPORTANT ACCOUNT DISCLOSURES
(Annual Fee)


	Interest Rate and Interest Charges



	Annual Percentage Rate (APR) for Purchases
	13.20% Standard APR

	APR for Balance Transfers
	19.87% Standard APR

	APR for Cash Advances
	19.87% Standard APR

	Penalty APR and When It Applies
	22.00% 

This APR may be applied to your account if you:

1) Make a payment late or
2) Make a payment that is returned

How Long Will the Penalty APR Apply? If the minimum required payment is not received within one (1) day after the Closing Date subsequent to the payment Due Date the account is past due, if the cardholder does not meet a minimum payment for 60 days, the rate will adjust to the penalty rate for a period of six months of current history.

	How to Avoid Paying Interest on Purchases
	Your due date is at least 25 days after close of each billing cycle. We will not charge you interest on purchases if you pay entire balance by the due date each month. 

	Minimum Interest Charge
	If you are charged periodic interest, the interest will be no less than $0

	For Credit Card tips from the Consumer Financial Protection Bureau
	To learn more about factors to consider when applying for or using a credit card, visit the website of the Consumer Financial Protection Bureau at: http://www.consumerfinance.gov/learnmore

	Fees

	Annual Fee
	$25 Any annual fee is billed once a year. If your account has been assessed an annual fee, you may avoid paying this annual fee by sending written notification of termination within 30 days following the mailing date of this bill to First State Bank Attn: Credit Card Department, PO Box Z, Socorro NM 87801. You may use your card(s) during this 30-day period but immediately thereafter must send card(s), which you have cut in half, to the same address.

	Transaction Fees
	

	· Balance Transfer
	Either $10 or 3% of the amount of each transfer, whichever is greater (maximum fee $999.99).


	· Cash Advance


	Either $10 or 3% of the amount of each transfer, whichever is greater (maximum fee $999.99).


	· International Transaction Fee/Currency Conversion


	If the card holder incurs charges in any other currency, the charges will be converted into US Dollars.  MasterCard’s or VISA’s currency conversion procedure includes use of either a government mandated exchange rate, or a wholesale exchange rate selected by MasterCard or VISA and the rate MasterCard or VISA uses for a particular transaction is a rate selected by MasterCard or VISA for the applicable currency on the day the transaction is processed, which may differ from the rate applicable on the date the transaction occurred or the date on which the transaction is posted to the cardholders account.  Cardholder agrees to pay the converted amount to issuer in US dollars, plus a fee of 1% for conversion and processing imposed by First State Bank and MasterCard or VISA 

	Penalty Fees
	

	· Late Payment
	Up to $25

	· Over-the-Credit Line
	Up to $0

	· Returned Payment
	Up to $29

	Other Fees
	

	· Lost Card Reissue
	$50 if lost twice in a six month period.

	· Payment Over the Phone
	$25 when speaking with a representative of First State Bank, $10 when speaking with processor representative, $0 when (IVR) Interactive Voice Response is used.

	· Rush Card Fee
	$35

	
	

	How we will calculate your Balance: We use a method called “average daily balance (including new purchases)”. The finance charge for a billing cycle is computed by applying the monthly periodic rate to the average daily balance of credit purchases, which is determined by dividing the sum of the daily balances during the billing cycle by the number of days in a cycle. Each daily balance of credit purchases is determined by adding to the outstanding unpaid balance of credit purchases at the beginning of the billing cycle any new credit purchases posted to your account, and subtracting any payments as received and credits as posted to your account, buy excluding any unpaid finance charges. (A finance charge will be assessed on cash advances and or Balance Transfers from the date of the cash advance and or Balance Transfer, or the first day of the billing cycle in which the cash advance and or Balance Transfer is posted, whichever is later, and will continue to accrue until payment in full is posted.)
Billing Rights: Information on your rights to dispute transactions and how to exercise those rights is provided in your account agreement. 

Travel Accident Insurance: You, your spouse and dependent children up to the age 19 (age25 if a full time student at any institution of higher learning) are automatically covered with common carrier travel accident insurance every time you travel by air, bus, train, taxi or any other common carrier anywhere in the world when you charge the entire fare to our card. This coverage is provided to you at NO COST.
Purchase APR: Your Purchase rate is 13.2%. The monthly periodic rate of FINANCE CHARGES is 1/12th of the APR or 1.1%.
Balance Transfer APR: Your Balance Transfer rate is 19.87%. The monthly periodic rate of FINANCE CHARGES is 1/12th of the APR or 1.65583%.
Cash APR: Your Cash rate is 19.87%. The monthly periodic rate of FINANCE CHARGES is 1/12th of the APR or 1.65583%.
Military Lending Act

Effective October 1, 2017, Federal law provides important protections to members of the Armed Forces and their dependents relating to extensions of consumer credit. In general, the cost of consumer credit to a member of the Armed Forces and his or her dependent may not exceed an annual percentage rate of 36 percent. This rate must include, as applicable to the credit transaction or account: The costs associated with credit insurance premiums; fees for ancillary products sold in connection with the credit transaction; any application fee charged (other than certain application fees for specified credit transactions or accounts); and any participation fee charged (other than certain participation fees for a credit card account).

For oral Military Lending Act Disclosure please call the IVR toll-free number 844-334-3810.

I/We have received a copy of this disclosure.

_____________________________________________________    ______________________________________

Signature                                                                                                         Date

_____________________________________________________    ______________________________________

Signature                                                                                                         Date
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